
Previous: 7,840.9 PSEi change: 0.73%

High: 7,917.0 Best: MPI +4.81%

Low: 7,854.2 2nd best: LTG +3.25%

Close: 7,898.2 2nd worst: GLO -1.14%

Val. traded (mn): 4,658.7 Worst: RLC -3.95%

Tenor Change Yield Tenor Change Yield

3 months - 3.3090 5 years +0.0100 4.2280

6 months -0.0500 3.4650 7 years +0.0260 4.3920

1 year -0.0050 3.6820 10 years +0.0370 4.5260

2 years +0.0010 3.9140 20 years +0.0120 4.8730

3 years -0.0020 4.0160 30 years -0.0010 4.8430

4 years +0.0030 4.1240

Previous Close Previous Close

PHP/USD 51.935 52.010 EUR/USD 1.1017 1.1017

Tenor Change Yield Tenor Change Yield

3 months +0.0075 1.9509 5 years +0.1078 1.4260

6 months +0.0154 1.8648 10 years +0.0929 1.5586

2 years +0.0941 1.5260 30 years +0.0796 2.0495

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities posted gains while the Philippine Peso weakened amid positive investor sentiment regarding the US-China trade talks. Meanwhile, local fixed

income yields rose amid the widely expected slowdown of August Philippine headline inflation.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rallied on news of renewed trade talks between US and China in early October. This overall risk-on sentiment caused the US Dollar to continue

weakening. US Treasury yields rebounded with the easing of investors' risk appetite banking on newly released job and services economic data.

 The Philippine Peso weakened amid a rally in the US Dollar on optimism on the 
resumption of US-China trade talks. The USD/PHP pair closed at 52.010 
(+0.14% DoD). 

 Local fixed income yields rose amid the widely expected slowdown in August 
headline inflation rate, which came out at 1.7% YoY (vs. cons. at 1.8% YoY), 
which was slower than 2.4% in July 2019 and 6.4% in August 2018. On average, 
yields rose 0.28bps, led by the long end, which rose by 1.60bps.   

 Local equities continue to post gains, with all sectors ending in the green except 
for the oil and mining sectors. Moreover, investor sentiment turned positive 
towards the end of the day on news that the US and China are set to resume 
trade talks soon. The PSEi rose by 0.73% DoD closing at 7,898.19.  

 Metro Pacific Hospital Holdings, Inc. (MPHHI), a subsidiary of Metro Pacific 
Investments Corp. (PSE Ticker: MPI), will be holding a Php83.3 billion maiden 
share sale to expand its hospital network. MPHHI expects Php5.95 billion in net 
proceeds from the primary offer, of which 67% will be spent on additional 
hospitals, cancer centers, clinics and new healthcare businesses. Meanwhile, 
around 24% will go to investments in its existing hospitals, while the remaining 8% 
will be used for general corporate purposes. 

 Preliminary data from the Philippine Statistics Authority (PSA) showed that 
approved foreign commitments registered with the country's seven main 
investment promotion agencies (IPAs) grew 60.2% YoY to Php49.58 billion in 
2Q19 (vs Php30.95 billion in 2Q18). This brings foreign commitments in 1H19 to 
Php95.56 billion (+111.6% YoY). Singapore was  the biggest source of approved 
FDI pledges, followed by Japan.  
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities continued its rally from yesterday due to easing tensions between the 
US and China boosting market sentiment. Furthermore, recently released strong 
economic data on US services and private payrolls added optimism in the market. 
The DJIA closed at 26,728.15 (+1.41% DoD) while the S&P 500 ended at 2,976.00 
(+1.30% DoD). 

 Asian equities were buoyed as investors were positive upon the confirmation of 
further US-China trade talks. The meeting of top negotiators from both countries is 
expected to happen in early October in Washington. The MSCI APxJ closed at 
503.40 (+1.10% DoD). 

 European equities rose after the progress of UK lawmakers to block a no-deal 
Brexit. The MSCI Europe closed at 130.07 (+0.72% DoD). 

 US Treasury yields were up after receiving news regarding renewed trade talks, 
easing investors’ appetite for safe-haven assets. Economic data on services sector 
also boosted positive sentiment of investors. On average, yields rose by 6.62 bps 
DoD, with the 2Y at 1.526 (+9.41 bps DoD) and the 10Y at 1.5586 (+9.29 bps 
DoD). 

 The US Dollar continued yesterday’s decline amid weaker safe-haven assets with 
the market banking on strong job and services economic data released yesterday. 
The DXY index closed at 98.414 (-0.04% DoD). 


